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Disclaimer

This presentation and subsequent discussion may contain certain forward-
looking statements. These forward-looking statements reflect the company’s
view on some future events and involve known and unknown risks and
uncertainties and other factors which may cause actual performance and
development differ materially. Past performance cannot be relied on as a
guide for future performance.



! Company Overview

! Financial and Operational Performance

!  Future Outlook
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74 projects covering
15 provincial regions

Piped city-gas

66 JVs (2011)
7 new city-gas (2012) ¢
1 new midstream (2012)

As at Dec 2012



8 New Projects Added in 2012 @i

City-gas 7 projects

@ Liaoning Wafangdian #5485 555 i

@ ShandongZhaoyuan Ll 5% #ii

© Jiangxi Yifeng 174 2

@ Liaoning Xingiu # %4 B35 57

@ Hebei Qinhuandao L4 % & &l

(6 Fujian Changting #&4 =IT 5

@ shandong Pingyin 1L %% Tk
Gas consumption in 5 years’ time: ~ 562Mn m?3
Total investment: RMB745Mn

Midstream 1 project
A Liaoning Wafangdian %244 5.5 i

Gas consumption in 5 years’ time: ~ 160Mn m?3
Total investment: RMB185Mn
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4 New Projects Added YTD March 2013 @52

City-gas 4 projects ellongilang
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2012 Achievements

Record high profit
Improvement in gas margins
74 JVs in total, 7 city-gas & 1 midstream projects added

2013 Achievements:

- 4 city-gas projects added

- Record high market capitalization at HK$19.6Bn (15 Mar 2013)
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(HK$Mn) 2011 2012  Change
Gas Sales 3,288 3,972 +21%
Connection Fees 1,033 1,211 +17%
Turnover 4,321 5,183 +20%
Profit attributable to shareholders 709 841 +19%
Basic EPS (HK cents) 28.84 34.17 +19%
Full year dividend per share (HK cents) 5 6 +20%
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Key Balance Sheet Items

BEME
Towngas China

(HK$Mn) 2011 2012

* Definition of Gearing Ratio: Net Debt excluding HKCG loans (“ND”) to equity attributable to shareholders plus ND

Total Assets 18,183 21,255 +17%
Total Liabilities 7,884 9,968 +26%
Total Equity 10,299 11,287 +10%
Gearing Ratio” 19.6% 18.6%

Note:
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2012:
+19%‘! HK$ 10.1Bn
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Turnover

i Connection Fees

i Others

2011 2012 Change
Piped-gas 6,439 7,805 +21%
Connection Fees 1,478 1,770 +20%
Others 539 528 -2%
Total Turnover 8,456 10,103 +19%
JV profit contribution _ 803 _ 1025 +28%
Profit margin ratio :_9_.52/0_ - 10.2% Ir?r'? :ﬁ;ﬁ;ﬁnt
Exchange difference 117 45 -62%
Administration expenses (91) (116) +27%
Financial cost (120) (113) -6%
Profit attributable to shareholders 709 841 +19%

*All JVs shared equity basis
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Growing Gas Sales Volume

(Bhm3 2011 2012 Change
B Industrial 2.79 3.10 +11%
B Commercial 0.76 0.89 +18%
I Residential 1.12 1.32 +18%
Total 4.67 5.32 +14%
\J
: AW 5

Gas Sales Volume (Bn m3

2006 2007 2008 2009 2010 2011 2012

*All JVs (100%)
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Gas Sales Volume Distribution of JVs

Shared Equity Basis
Volume (Mn m3) 2011 2012
Subsidiaries 1,024 1,135 +11%
JCEs & Associates 964 1,146 +19%
Chengdu JV 136 144 +6%
Total 2,124 2,425 +14%

(©

BEME
Towngas China



16

Net Profit (HK$Mn)
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Historical high on 15 Mar 2013
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Operational Highlights

Gas Sales Volume Mix (%)

B Residential [ Commercial [l Industrial

2011 2012

2.0 -

* All JVs (100%)
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No. of Customers
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6 January 2013

No. of share placed 150mn @HK$6.31/share

é )

Hong Kong Exchange: and Clcring Littd and The Sk ExchmgsofHong Komg Lt
take no responzibilio for the contents ent. make no reprecentaion a: 10 it:
accuracy or completenes: and expr i any liabilicy whatzoever for any lacz
howsoever arizing from or in reliance upon the whole or any part of the contentz of thiz
anmouncement

informarion only and does not conzrinute an s staion or offer

Thiz amnownceme
- to acquire, purchase or subscribe for any securitie: of the Company in any jurizdiction
including the United States. Secwuritiez may not be offered or zold in the United States abzent
rocee S ralse ptraton or an enampein foe rogoaion s ho ULS. Sucubios . oy ubll
ffrtng o securits o be made i the Ut Sunes il ony be made by mean of a
he or and thar

prozpectus that may be obtained from 1 zelling zecursty hole

contain: detailed mkmanw about the ‘management well as _ﬁrm(ul
informaton. Thero & mo bmaion 1 mahe & public firng o he socuries refered o o s
anmouncement in the United State:

SBEMSRTEIIRLE
Towngas China Company Limited

(ncorporated in the Caymen Liiand: with I
(Stock Code: 1083)

PLACING AND ISSUE OF NEW SHARES
UNDER GENERAL MANDATE

AND
RESUMPTION OF TRADING

. . HSBCX» 3% UBS
Over-subscription >20x

On 10 Jamuary 2013 (before the opening of the trading bous), the Coupany and the Placing
A gl t Placing Apveen Fiod (o Shich ek f e Piciog A
ba: conditionally agreed with the Company to act 22 agents for the Company

Placing Period to procure subscriber: to subscribe for, or faling which to —c
principal, severally and not jomtly nor jointly and severally, in their respective

for  total of 150,000,000 neww Shares at 2 price of HKS6.31 per Placing Share.

The Placing Price represent: 2 discount of approximately 4.10% o the closing price of
HKS6.58 per Share 25 quoted on the Stock Exchange on the Last Trading Day and 2

discount of approamately 2 77% o the sverage closing price of approxmately HKS6.49
per Share 3: quoted on the Stock Exchange for the Lot 5 tradng day: mmmediawely
preceding 9 Jamuary 2013, the date on which trading in the Shares wa: alted pending the

. _/




Towngas China (1083.nk)

Shareholders Profile

1 January 2013
66.18%
20%
5.87%  [.99%
m H N
Commonwealth Enerchina  Institutional Hong Kong
Bank of (622 HK) & Retail Investors & China Gas
Australia (3 HK)

15 March 2013

62.37%

27.11%

553% 4.99% I

Commonwealth Enerchina  Institutional Hong Kong
Bank of (622 HK) & Retail Investors & China Gas
Australia (3 HK)
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Henderson Land Development
,-f'i;xl Company Ltd (12 HK)
‘i &
Dr. Lee Shau Kee

| 41.50%
Hong Kong and China Gas
. ) Company Ltd
““““““““ ) (3 HK)
| 62.37%

@Tuwngasﬂhina TOWﬂgaS China
Company Limited (“TCCL”)

(1083 HK)

@
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Outlook: Strong NG Demand

National NG Demand Forecast

250 &  NCHES 2010 2015  2015vs2010
B City-gas & Industrial 67 145  +117%
200 - Power Generation &
O Chemical Engineering e £2 U
e Total 108 230 +114%
= 150 -
m
108
100 -
50 -
0

1990 1995 2000 2005 2010 2015

Source: BP / Guangdong Oil & Gas Association (OGA)
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City-gas Business Outlook

Increasing natural gas supplies:
- W2E2
- W2E3
- Burma pipeline
- Russia Eastern Pipeline

China remains a manufacturing country

Increase in urbanization rate:

Urbanization rate: 47.5% 53.4%  57% 70%
Year: 2010 2013 2020 2035

Increasing housing supply: 5511.9015 36 Mn

Affordable home
2013 6.3 Mn

No significant change in connection fee policy
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Developing NG Supply Infrastructure Qs
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8 Existing LNG Terminal 44M tonnes . e )

L‘L N 8 Hong Kong

8 LNG Terminal under construction 30M tonnes U s

G LNG Terminal under planning 70M tonnes ﬁn;n;'n
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Outlook: Expanding Coverage
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